GENERAL SALES, DELIVERY AND PAYMENT CONDITIONS
OF

KULDIPSINGH READYMIX N.V.
CONCRETE PLANT & PREFABRICATION WORKPLACE
Established and based at Highway/Dijkveld, hereinafter referred to as: ‘the supplier’.
A. SCOPE

1. These terms and conditions apply to all transactions between the supplier and the buyer;
deviations can only be agreed in writing.

2. If the (purchase) conditions used by the customer deviate from the provisions of the
present terms and conditions, the provisions of these terms and conditions will prevail,
which is irrevocably established by the buyer's order from the supplier.
B. QUOTATION, ORDER AND DELIVERY

3. All quotations are without obligation and non-binding for the supplier unless the supplier
has undertaken in writing to adhere to a specific quotation for a certain period. In all
other cases, however, increases in taxes and duties will always be calculated and passed
on by the supplier to the customer.

4. An order can be placed orally or in writing; the supplier is not obliged to accept an order,
unless otherwise agreed in writing.

5. If the supplier has accepted the order, the customer is obliged to accept the delivery
thereof.

6. If the supplier has accepted the order but is subsequently unable to execute the order /
delivery due to force majeure, in the broadest sense of the word, the agreement existing
between the parties will be dissolved by operation of law and any amount already paid
for that delivery will be refunded to the customer within two (2) working days.

7. All delivery times are always without obligation; exceeding a set delivery time will never
be a ground for termination of the agreement on the part of the customer, unless there is
intent or negligence on the supplier’s part.

8. The supplier shall not be liable for damage, by whatever name or how it arises, thus
explicitly including all possible consequential damage, as a result of defective,

incomplete, late, partial and/or non-delivery, unless there is intent or negligence on the
supplier’s part.

9. If the supplier's concrete pump truck and/or truck mixer is delayed at the location of
delivery before a start can be made with pumping or unloading, the customer will be
obliged to compensate the supplier for this. For the calculation of the fee that must be
paid to the supplier under this article, an amount of twenty (20) USD per hour or parts
thereof per delayed truck mixer and forty (40) USD per hour or parts thereof is charged
for the delayed pump truck. No fee is charged for the first half hour (30 minutes) of the
delay. The supplier determines the start of the delay on the basis of the arrival time of the
vehicle at the location of the delivery, plus half an hour.

10. Damage caused to equipment and personnel of the supplier that has arisen as a result of
an act or omission of the buyer or persons from whom the buyer obtains services must be
compensated by the buyer to the supplier. Physical injuries caused to personnel of the
supplier for reasons mentioned earlier in this article must also be compensated.

11. For deliveries at a driving distance of more than twenty (20) kilometers from the concrete
plant, a transport surcharge will be charged per truck mixer, regardless of the content,
depending on the distance.

12. In the case of deliveries to the customer at a location determined by the customer by
using a truck mixer, concrete pump truck or any other means of transport of the supplier,
the customer shall, at the supplier's discretion, ensure:
 free access for the supplier with the truck mixer, concrete pump truck or any other
means of transport near and at the location of delivery;
 a sufficient load-bearing space for the truck mixer, concrete pump truck or any other
means of transport at the location of delivery;
 specifying the exact quantity of extension pieces required when delivering concrete;
 making sufficient personnel available to fit and operate these extensions;
 making a bag of cement available at the site of the pour, for lubrication of the pouring
pipes of the concrete pump truck, before the pour takes place;
 making a place at the location of the pour available where the concrete truck(s) and/or
concrete pump truck can wash out the mixing drum(s), pipes and/or extensions, if
desired, so that concrete residues can be removed.
 If the location of the pour does not allow the above washing activity for special
reasons, the customer must notify the supplier upfront when ordering the concrete,
stating the reason for this.
If delivery is delayed due to failure to comply with the above conditions, Article 9 will
apply.
If the delivery cannot proceed due to non-compliance with the aforementioned
conditions, in addition to payments arising from the application of Article 9, the
customer will also be obliged to compensate the concrete mortar that is already produced
and/or shipped from the central station for that delivery.

13. For deliveries to the customer at a location with a driving distance of more than twenty
(20) kilometers from the concrete plant, a prepayment fee will be charged for the use of

the concrete pump truck, regardless of the quantity of concrete to be delivered. The
prepayment rate will be determined by the supplier and notified to the customer in
advance.

14. For deliveries to the customer at a location determined by the customer for using the
concrete pump truck, the customer will owe the supplier, regardless of the quantity of
concrete to be delivered, at least ten (10) cubic meters of pumping costs, calculated on
the basis of the rate applied by the supplier per pumped cubic meter of concrete mortar. If
the customer has more than ten (10) cubic meters pumped, the pumping costs payable are
the number of cubic meters multiplied by the pump rate per cubic meter. If the number of
cubic meters pumped is equal to or less than ten (10), then ten (10) times the applied
pump rate per cubic meter must be fully paid. However, the delivered concrete is simply
charged on the basis of the number of cubic meters actually delivered.

15. Waste that has been released during deliveries to the customer will be removed by and at
the expense of the customer.
C. PAYMENT, DEFAULT INTEREST AND COLLECTION COSTS

16. All payments must be made in advance at the office of the supplier or in another manner
to be indicated by the supplier. The customer is not allowed to apply any discount and/or
compensation.

17. In case of payment after the due date of the invoice or any payment term, the customer
will owe default interest on the basis of 2% per month, counting part of a month for a full
month.

18. In case of non-payment and/or late payment, any right to a discount for the benefit of the
customer expires.

19. In case of non-payment and/or late payment, the supplier will at all times at its discretion
be entitled not to deliver (further) orders from the customer or not to execute orders, until
all that the supplier can claim from the customer has been satisfied.

20. All deliveries are made from the concrete batching plant, company site or warehouse of
the supplier unless otherwise agreed. Transport is always at the expense and risk of the
customer.

21. In case of non-payment and/or late payment, the supplier is always free to let third parties
charge the collection costs. In that case, the collection costs of 15% with a minimum of
25.00 USD are always at the expense of the customer and likewise all other possible
legal costs, including legal costs and costs of legal assistance, including amounts not
allocated by the court, with the exception of legal costs and costs of legal assistance, if
the supplier is ordered to pay the costs as the losing party.

22. Default interest, collection costs as well as legal costs are not subject to judicial
moderation.

D. COMPLAINTS AND WARRANTY

23. Complaints must be made in writing to the supplier within eight days after delivery,
under penalty of forfeiture of this right. Warranty is only explicitly given in writing and
will never extend further on the part of the supplier than the warranty provided to the
customer by the supplier. Any warranty provided can never extend further than the
replacement value of the delivered concrete mortar and/or pump services.
E. RETENTION OF OWNERSHIP

24. As long as the buyer has not fulfilled all the payment obligations towards the supplier for
whatever reason, all goods delivered by the supplier, whether processed or unprocessed,
remain the property of the supplier. In this respect, each association of various
substances, whereby one of the substances belongs to the supplier by virtue of this
retention of title, is deemed to have been effected by an act of the supplier, unless the
supplier determines the contrary.

25. The customer lacks the right to hand over the goods to third parties, to give them as
collateral, to make a loan or to transfer them in any other way as security, or to pass them
on to third parties other than in the normal operation of his business, until the goods have
become property after observance of the retention of title. The customer is obliged to
make this retention of title of the supplier known to third parties to whom the customer
resells or for whom the customer carries out work and to make an identical retention of
title with those third parties.
F. EMBALLAGE

26. All packaging remains the property of the supplier, unless otherwise agreed. The
customer is charged for the packaging. In the event that the packaging is returned in good
condition, at the expense of the buyer, the supplier will credit the buyer for this.
G. DISPUTES

27. All disputes arising between the parties will, to the exclusion of any other court, be
judged according to the law of the Republic of Suriname, while the Court of First
Instance of the Republic of Suriname, seat Paramaribo, will be designated, to the
exclusion of any other Court, of to take note of those disputes.

28. The annulment or annulment of one of the foregoing articles by the aforementioned
Court does not affect the validity of the other provisions.
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